10 NEWS

MUMBAI

BusinessLine
WEDNESDAY « JULY 282021

Basavaraj Bommai elected as
Chief Minister of Karnataka

He was a part of
Yediyurappa’s
cabinet and is
considered to be
close to the ex-CM

OUR BUREAU

Bengaluru, July 27

The BJP legislature party on
Tuesday elected 61-year-old
Basavaraj S Bommai as the
new chief minister of
Karnataka, a day after the
exit of BS Yediyurappa from
the post.

Considered a close confid-
ante of Yediyurappa, the
Lingayat leader from north
Karnataka is a mechanical
engineer and worked with
the Tata Group for some
time before taking the
plunge into politics. His
father, late SR Bommai was
the 11th Chief Minister of
the State between 1988-89.

Basavaraj S Bommai

Unlike a few of the con-
tenders for the post who are
from the Sangh Parivar,
Bommai’s roots are from
the Janata Dal.

Lingayat community
In the outgoing cabinet,
Bommai, who joined the BJP
in 2008, was the home min-
ister in the Yediyurappa
Ministry.

He is a two-time MLC and

three-time MLA from Shig-
gaon in the Haveri district.

Sources close to the party
said with the decision to
make Bommai the Chief
Minister, Yediyurappa has
been able to get the High
Command to toe his line.
For the central leadership,
getting a Lingayat leader to
the coveted post allows
them to continue their hold
on the powerful com-
munity which consists
about 13 per cent of the
total population of the
State.

So far, 14 Chief Ministers
during the last 25 years
have come from the
Lingayat community. Union
ministers, Dharmendra Pra-
dhan and G Kishen Reddy
were sent as central observ-
ers from the party to super-
vise the selection of the can-
didate for the Chief
Minister’s post.

Yediyurappa may be down, but definitely not out

ANALYSIS

POORNIMA JOSHI

New Delhi, July 27

Seers of the various Lingayat
mutts have apparently timed BS
Yediyurappa’s resignation per-
fectly for his successor to step
into the Chief Minister’s office
during the Ashaadh-Shravan
months when  practising
Hindus typically avoid for start-
ing any endeavour - marriage,
house-warming, new business
ventures.. . However, beyond
these esoteric signals, Yediy-
urappa’s reported refusal to be
consigned to a gubernatorial
postand his teary-eyed resigna-
tion on Monday indicates that
BJP/RSS brass face a tough polit-
ical challenge as they go about
instituting a generational and
ideological ~ transition  in
Karnataka.

And the election by the BJP le-
gislature party late on Tuesday
night of a relatively lightweight
Yediyurappa protégé, Basavaraj
Bommai, means that the

MSMEs need more support, speedy
relief: Parliamentary panel to Centre

Larger package will
spur demand,
investment, exports
and jobs, it says

OURBUREAU

New Delhi, July 27

The Industry Standing Com-
mittee of Parliament, headed
by TRS leader K Keshava Rao,
asked the Centre to immedi-
ately come out with a larger
support package to boost the
economy.

The panel, noting the im-
portance of Ministry of Micro,
Small and Medium Enterprises
(MSMEs) in the employment
generation, demanded the
Centre to draft a new employ-
ment policy to address the
growingrate of job loss.

Thereportof the panel, titled

‘Impact of Covid-19 Pandemic on
MSME Sector and Mitigation
Strategy Adopted to Counter It
pertaining to the MSMEs, ob-
served that the Atmanirbhar
stimulus package announced
by the Centre for the economic
revival is “inadequate”. It said
the measures adopted under
the scheme were more of loan
offering and long-term meas-
ures instead of improving the
cash flow to generate demand
forimmediate relief.

Covidimpact

The second wave of Covid-19
ripped through the economy
even more vigorously than the
initial outbreak, the reportsaid
and asked the Centre to issue a
larger economic package that
is “aimed at bolstering de-
mand, investment, exportsand
employment generation to

Coal India to make sand from
overburden at mining sites

OUR BUREAU
New Delhi, July 27

Coal India Ltd (CIL) will convert
in to sand the overburden at its
mines and sell it for construc-
tion at competitive rates, an of-
ficial statement said on Tuesday.

Overburden is the topsoil
and earth removed to reach the
coal.

CIL has already commenced
the production of sand and a
roadmap of the next five years
has been drawn to maximise
the output of sand from differ-
ent coal producing companies
under it. “This will make the
public sector firm one of the
major suppliers of sand in the
near future,” the statement
said.

CIL  subsidiary = Western
Coalfields Ltd (WCL) was the
first one to launch this as a pilot
project. The sand has been
offered to Nagpur Improve-
ment Trust at a much cheaper
price for constructing low cost
houses under Pradhan Mantri
Awaas Yojana (PMAY). The price

of sand is almost 10 per cent of
the market price even though
the quality was superior.

Growing demand

Following the success of the
project and with growing de-
mand of cheaper sand, WCL
launched commercial produc-
tion by commissioning the
largest sand production plant
of the country near Nagpur.
This unit produces 2,500 cubic
metre of sand per day and
much of it is supplied to gov-
ernment units such as National
Highway Authority of India,
while the rest is auctioned in
the open market.

CIL aims to reach a produc-
tion level of around 8 million
tonnes of sand within the next
five years by commissioning 15
major sand plants in its differ-
ent coal producing subsidiar-
ies. By the end of the current
fiscal, CIL envisages to have 9
out of 15 plants with a produc-
tion of around 3 lakh cubic
metre.

The panel report said that

the second Covid wave
“ripped the economy even
more vigorously” than the first

help the economy, including
MSMEs to recover from the
pandemic fall-out”.

Expressing concern over the
grim situation of the small en-
terprises, the panel wanted the
Centre to ensure liquidity sup-
port to keep businesses run-
ningand generate jobs.

It also criticised the MSME
Ministry for not conducting

any intensive studies to ascer-
tain the actual losses suffered
by the sector due to the pan-
demic. It called for a detailed
studyto make an assessment of
the losses suffered and to chalk
out an effective plan for revival
of the sector.

‘New policy needed’

“A new National Employment
Policymaybe consideredalong
with exploring the feasibility of
establishing a National Elec-
tronic Employment Exchange
and building a skill-based data-
base to provide employment to
the skilled manpower in their
area of expertise. Besides, the
Ministry should facilitate the
MSMEs to scale up their capa-
city building and technical
know-how through extensive
training and up-skilling pro-
grammes,” the report said.

Lingayat strongman may have
lost the battle in his resigna-
tion, but he is aiming to win the
war with the BJP central brass
led by Yediyurappa’s bete noire
BJP General Secretary (Organ-
isation) BL Santosh. Santosh
and co would have wanted a
younger, more Hindutva-in-
clined aspirant from the BJP’s
stronghold of coastal
Karnataka, Hubli-Dharwad and
Bengaluru but they have had to
settle for a person Yediyurappa

can supposedly control.
‘Apple cart’
Yediyurappa’s resignation

means that the RSS is determ-
ined to usher in younger, ideo-
logically inclined lot from its
cadre base. But they are also
careful in not upsetting the
apple cart entirely as is visible
from Bommai’s selection as CM
and, before that, the inclusion
of his friend Shobha Karand-
laaje’s in the Union Cabinet.
The selection of the CM has
paved the way for the local body
and corporation polls which

j

BS Yediyurappa

have been pending since the
outbreak of Covid19. The
Bruhut Bengaluru Mahanagara
Palike elections were last held
in 2015 and are now due. Elec-
tions for the fourth largest mu-
nicipal corporation of India
generally set the pitch for the
Assembly polls as they did in
2015 when the BJPwon 100 seats
and the Congress and the JD(S)
were confined to 76 and 14
seats, respectively. A politically
active Yediyurappa cannot be
ring-fenced unless he himself
acquiesces to cooperate with
the BJP[RSS's larger plan to
strengthen the organisation
and infuse young talent in the

party organisation by fielding
entirely new candidates as
corporators.

‘Not retiring’

Bommai's selection indicates
that the BJP has carefully con-
sidered Yediyurappa's chal-
lenge while resigning. He made
it clear that he was going reluct-
antly and that the Central lead-
ership had treated him badly. “I
faced agni pariksha at every
step from day one. I was not al-
lowed by our national leaders
to expand my Cabinet for two
months. When floods hit north
Karnataka, I handled the situ-
ation alone and then came
Covid-19,” Yediyurappa said,
adding, for good measure,
“Neither am I aspiring for the
Governor’s post nor will I ac-
cept if offered. Iam not retiring
from politics.”

‘Rallying call’

This is cry for rallying his com-
munity, the Lingayats, a power-
ful Shaivite sect that constitutes
about 17 per cent of Karnataka’s

population and influences over
100 of the State’s 224 Assembly
seats. And it has been inter-
preted as such with the
Lingayat seers who have con-
gregated in Bengaluru for the
last few days and backed the ar-
ticulate Dingaleshwar Swamy
to declare that Karnataka will
“drown in Yediyurappa’s tears”.
For the moment, it seems, the
BJP may have pushed an unwill-
ing Yediyurappa into stepping
down to avoid a repeat of 2012.
Yediyurappa had split the BJP in
2012 to form the Karnataka
Janata Paksha (KJP) that re-
duced the BJP to 40 seats in the
Assembly elections held that
year. The BJP has grown since
then and a number of younger
leaders who are influential in
their own boroughs has grown.
However, Yediyurappa is still
the tallest, pan-Karnataka
leader in the BJP. The BJPis in for
a tough balancing act in a State
known for high-voltage polit-
ical dramas in the past. For now,
he has managed to get his way
even in his apparent retreat.

Country will lead Opposition, says Mamata

OUR BUREAU

New Delhi, July 27

West Bengal Chief Minister
Mamata Banerjee said the
“country will lead the Opposi-
tion” hinting that she is work-
ing towards a broader alli-
ance of Opposition parties
before the 2024 general elec-
tions. Banerjee, who is on a
three-day visit to Delhi, will
meet Congress president So-
nia Gandhi and NCP presid-
ent Sharad Pawar in the next
two days. As a precursor, she
met senior Congress leaders
Kamal Nath, Anand Sharma
and Abhishek Manu Singhvi
here on Tuesday. Banerjee
earlier met Prime Minister
Narendra Modi and raised
the Covid-19 vaccination sup-
ply issue.

The leaders of Opposition
parties in Lok Sabha also met
at the Congress office in Par-
liament. At the meeting, at-
tended by senior Congress
leader Rahul Gandhi, the

Maharashtra floods: Over 2-1h

OUR BUREAU

Pune, july 27

According to preliminary es-
timates, over two lakh hectares
of standing crop have been
damaged due to the massive
rains and flooding that hit Ma-
harashtra the last few days.
Chief Minister Uddhav Thack-
eray has said that the govern-
ment was assessing the dam-
age to crops and properties
and would soon announce re-
lief measures. However, farm-
ers are claiming that insur-
ance companies were not
responding to theirrequest for
damage assessment.

An estimated 63,000 hec-
tares of crop have been af
fected in Kolhapur, one of the
worst-hit districts, with huge
tracts of sugarcane under wa-
ter for almost a week; rice, soy-
abean, vegetables and horti-
culture have been affected too.

In the Vidarbha region,
crops on over 66,000 hectares
stand damaged and in Satara

Members of NDRF conduct a
search-and-rescue operation
after alandslide in Ratnagiri
district on July 25 reuTers

district, 5,000 hectares have
been affected, as per prelimin-
ary reports, with rice, soya and
vegetable crop suffering the
most. In Akola, about 55,000
hectares have been hit.

Of the 33,000 hectares af-
fected in Sangli district, 13,000
hectares of sugarcane is
submerged.

In Ratnagiri district of
Konkan region, over 1,000 hec-
tares of paddy has been hit.
Sowing was completed in the
firstweek of Julyand the flood-

of standlng Crops damaged

ing has swept away the sap-
lings, farmers said.

Insurance firms’ actions
Farmers in Nanded say that
while insurance companies
ask them to report damages
within 72 hours, the toll-free
number did not work and
most farmers don’t have e-
mail access. Soyabean, mung,
jowar and urad are the most af-
fected crops in Nanded.

State Agriculture Minister
Dada Bhuse said the govern-
mentwould issue notices toin-
surance companies that fail to
assess crop damage. He added
that the government would
also initiate action against ag-
riculture department officials
who failed to help farmers dur-

ing the crisis.
Meanwhile, the Swabhi-
mani Shetkari Sanghatana

(SSS) has launched agitations
demanding insurance pay-
outs for the losses suffered in
the last kharif season.

West Bengal Chief Minister
Mamata Benerjee and Congress
leader Kamal Nath come out
after a meeting in New Delhi pmi

leaders decided to step up
protests inside the House on
Pegasus snooping allegations
and farmers’ protests. A sec-
tion of the Opposition MPs
also wrote a letter to Presid-
ent Ram Nath Kovind against
the Centre’s decision to not to
allow a debate on Pegasus
controversy. Both the houses,
meanwhile, witnessed up-
roarious scenes for the sev-
enth consecutive day. The Op-

position is likely to continue
the protests on Wednesday
too as adjournment motions
have been moved demanding
a debate on the issue in both
the Houses.

‘Meaningful debate’
Deputy leader of the Con-
gress in Rajya Sabha Anand
Sharma charged that the
Centre is not interested in a
meaningful discussion and
debate. “This government
does not believe in its ac-
countability to the people of
India through Parliament.
This government has lowered
the prestige of Indian parlia-
ment and Indian democracy,”
he accused and added that
the Opposition’s demand for
a discussion on Pegasus is
“correct and fair”.

‘Supreme Court probe’

Banerjee, meanwhile, added
that the Opposition is united
against the Centre. She main-

tained the demand of the Op-
position for a Supreme Court
monitored probe on the Pe-
gasus matter. She said she
will meet the Sonia Gandhi,
Sharad Pawar, SP leader
Akhilesh Yadav and Delhi
Chief Minister Arvind Kejri-
wal. She termed the meeting
with Modi as a courtesy call
and declined to comment
when asked whether she took
up the issue of Pegasus with
Modi. She, however, deman-
ded an all-party meeting on
the row.

In the Rajya Sabha, Chair-
man Venkaiah Naidu once
again expressed his anguish
over the Opposition’s stance.
He alleged that the agitating
members are harming the in-
terest of the country. “I am
concerned over media re-
ports that some sections of
the House have decided not
to allow the functioning of
the House for the remainder
of the session,” he said.

Premier Energies plans X1,200 crore
solar module, cell capacity addition

OUR BUREAU
Hyderabad, July 27
Premier Energies plans to in-
vestabout<1,200 crore more
to add two gigawatt of solar
module manufacturing ca-
pacity in Hyderabad, taking
its overall capacity to 3 GW.
“We plan to raise these
funds in two tranches and
are in talks with PE funds.
This will pave way for our ex-
pansion over the next two
years. The first deal is likely
within the next 3-4 months,”
Chiranjeev Saluja, Managing
Director, Premier Energies,
said.

Expanding capacity

The company, is on the verge
of tripling its manufactur-
ing capacity with the addi-
tion of a 1.5-GW facility at E-
Cityin Hyderabad. Setup ata
cost of X483 crore, the new
venture will be inaugurated
by Telangana IT and Indus-
tries Minister KT Rama Rao

Dholavira - Harappan city becomes UNESCO Herzmge Site

Ancient city becomes India’s 40th and
Gujarat’s 4th to enter the coveted list

OUR BUREAU
Ahmedabad, July 27

One of the most prominent
sites of ancient civilisation -
Dholavira, the ancient city
of Harappan era, has found
a place in the coveted list of
World Heritage Site of the
United Nations Educational,
Scientific and Cultural Or-
ganisation (UNESCO).
Excavated by the Archae-
ological Survey of India
(ASI) in 1967, Dholavira is
located in the Rann of Kutch
in Gujarat and has been one
of the preferred tourist des-
tinations in the State.
Making an announce-
ment on Tuesday, UNESCO
stated that “Dholavira: A
Harappan City in India” was
inscribed on the UNESCO’s

World Heritage list. This
comes barely days after the
famous historic
Rudreswara Temple also
known as Ramappa Temple,
near Warangal in Telangana
received the prestigious
World Heritage status by
UNESCO. The latest addition
of Dholavira takes the In-
dia’s tally of World Heritage
sites to 40.

Prime Minister Narendra
Modi expressed happiness
over the development.
“Dholavira was an import-
ant urban centre and is one
of our most important link-
ages with our past.

It is a must visit, espe-
cially for those interested in
history, culture and archae-
ology,” he said in a Twitter

Workers at the Dholavira excavation site in Kutch (file photo) vijay songji

post. Recalling his earlier
visits to the ancient city,
Modi also said, “I first visited
Dholavira during my stu-
dent days and was mesmer-
ised by the place. As Chief
Minister of Gujarat, I had

the opportunity to work on
aspects relating to heritage
conservation and restora-
tion in Dholavira.

‘Well preserved’
Our team also worked to

create tourism-friendly in-
frastructure there.” India
had submitted the nomina-
tion dossier for Dholavira: A
Harappan City to the World
Heritage Centre in January,
2020.

The site was on the UNES-

on July 29. The greenfield
project — with capacity to
manufacture 750-MW solar
cells and 750-MW solar mod-
ules — will produce MCCE-
textured multi-crystalline
cells and modules, mono
PERC cells and modules, as
well as 19.2 per cent effi-
ciency polycrystalline cells
and modules.

The monocrystalline PERC
technology will usher in
more efficiency by increas-
ing the wafer size (182 mm
and 210 mm).

“While another GW capa-
city will be set up at the exist-
ing site, we are in talks with
the Telangana government
to acquire land for the ex-

pansion project,” Saluja said.
The company closed last
fiscal with revenues of X850
crore and expects to close
this fiscal with a turnover ex-
ceeding X1,500 crore.
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CO’s tentative list since
2014.

Dholavira exhibits one of
the very few well preserved
urban settlements in South
Asia dating from the 3rd to
mid-2nd millennium BCE.

Union Minister of Cul-
ture, Tourism and Develop-
ment of North Eastern Re-
gion (DoNER) G Kishan
Reddy termed it a moment
of pride for India. “Another
feather in India’s cap as we
now enter the Super-40 club
for World Heritage Site in-
scriptions,” he said in a Twit-
ter post. Gujarat Chief Min-
ister Vijay Rupani
welcomed the development
and called it a feather in the
cap for Gujarat, which now
has four world heritage
sites that includes Rani Ki
Vav of Patan, Champaner
fort and Ahmedabad City.

ended, 30th June, 2021.
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THE UGAR SUGAR WORKS LIMITED
Regd. Office : Mahaveernagar (Wakhar Bhag), SANGLI - 416416
CIN: L15421PN1939PLC006738
¢ NOTICE o
NOTICE is hereby given that, the meeting of the Board of Directors of the
Company will be held on Thursday, the 12th August, 2021, through
Video Conference/AVC, to approve and take on record Un-audited
Financial Results and Segment-wise Revenue Results for the quarter

Further in accordance with SEBI (Prohibition of Insider Trading)
Regulations 2015, we have already annonced Prohibitions of Trading by
Insiders, the Trading Window for dealing in the securities of the
Company shall remain closed for the Directors, Designated Employees
and Insiders from 1st July, 2021 to till 48 hour after the declaration of
Financial Result (both days inclusive).

For The Ugar Sugar Works Ltd.
Sd/-

Tushar V Deshpande
Company Secretary

1 Nuﬁur Ads

NOTICE FOR SALE OF ASSETS
KAMLA REAL ESTATE HUB PRIVATE LIMITED

(IN LIQUIDATION)
CIN No. U45201MH2007PTC173700 ( Sale under Insolvency and Bankruptcy Code, 2016)

Floor 679.03 sq ft with a
cut out in the ceiling leading
to Showroom no 11 on the
First Floor 760.20 sq ft
and Showrooms No 5 to 10
and 12 to 17 on the First
Floor (one unit
6851.44 sq ft), (Combined
Carpet Area 8,290.67 Sq. ft.)

Location Assets/Area Location of Property’ | Reserve Price
(Rs. Crore) |
Mumbai | Shop No 8, on the Ground | 'Kamla Spaces' Junction of | 21.25 Crore

G-55, Village - Bandra(G),

SV Road & V.M Bhargav
Road, CTS No G-52 to

Santacruz - (West),
Mumbai 400 054

Submission of EOI along with Non- refundable Fee Rs.2,500/-|10th August, 2021

Inspection Of Assets (between 02.00 PM to 5 PM)

12th August, 2021

Submission of EMD (Rs. 50 Lakhs) with Confirmation 17th August 2021
Statement and Bid Form
Conduct of E-Auction 19th August 2021

For details: Visit https://ncltauction.auctiontiger.net- auction id-229365

Date :27.07.2021
Place: Mumbai

IBBI Reg. No: IBBI/IPA-001/1P-P00212 /2017-18/10412
Regd. Add: 401, Darshan CHS, Raghunath Dadji Street,

Tel No: 91-8591095341 Regd. Email: rajeev@integroip.com

Sd/-
CA Rajeev Mannadiar, Liquidator

Fort, Mumbai 400 001

BM-BME

+
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THE UGAR SUGAR WORKS LIMITED
Regd. Office : Mahaveernagar (Wakhar Bhag), SANGLI - 416416
CIN: L15421PN1939PLC006738

¢ NOTICE o

NOTICE is hereby given that, the meeting of the Board of Directors of the
Company will be held on Thursday, the 12th August, 2021, through
Video Conference/AVC, to approve and take on record Un-audited
Financial Results and Segment-wise Revenue Results for the quarter
ended, 30th June, 2021.

Further in accordance with SEBI (Prohibition of Insider Trading)
Regulations 2015, we have already annonced Prohibitions of Trading by
Insiders, the Trading Window for dealing in the securities of the
Company shall remain closed for the Directors, Designated Employees
and Insiders from 1st July, 2021 to till 48 hour after the declaration of
Financial Result (both days inclusive).

For The Ugar Sugar Works Ltd.
Sd/-
Tushar V Deshpande

Company Secretary

Sangli
28-07-2021
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THE UGAR SUGAR WORKS LIMITED
Regd. Office : Mahaveernagar (Wakhar Bhag), SANGLI - 416416
CIN: L15421PN1939PLC006738

o NOTICE e

NOTICE is hereby given that, the meeting of the Board of Directors of the
Company will be held on Thursday, the 12th August, 2021, through
Video Conference/AVC, to approve and take on record Un-audited
Financial Results and Segment-wise Revenue Results for the quarter
ended, 30th June, 2021.

Further in accordance with SEBI (Prohibition of Insider Trading)
Regulations 2015, we have already annonced Prohibitions of Trading by
Insiders, the Trading Window for dealing in the securities of the
Company shall remain closed for the Directors, Designated Employees
and Insiders from 1st July, 2021 to till 48 hour after the declaration of
Financial Result (both days inclusive).

For The Ugar Sugar Works Ltd.
Sangli Sar
28-07-2021

Tushar V Deshpande
Company Secretary
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