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SC denies interim bail to
Kejriwal in excise case
|

New Delhi: The Supreme Court
on Wednesday refused interim
bail to Delhi Chief Minister
Arvind Kejriwal in a corruption
case filed by the Central
Bureau of Investigation (CBI)
in the alleged excise policy
scam. Meanwhile, the top
court sought a response from
CBI on his plea challenging
arrest. el

MTNL approves 10-year
service pact with BSNL
L]

New Delhi: The MTNL board
has approved a service
agreement with BSNL for a
period of ten years,and also a
slew of other proposals,
including share-sale in
overseas subsidiary Mahanagar
Telephone (Mauritius). The
board,

during its meeting, has also
approved sale of shares of
MTNL in MTNL STPIIT
Services Ltd. pmi

GST on insurance: Will the fitment
committee change its mind finally?

TO TWEAK OR NOT TO. The committee rejected revision during 3 instances, citing distortion of tax structure

Shishir Sinha
New Delhi

Amidst the raging debate and
protests against GST on in-
surance, especially health in-
surance, the Fitment Com-
mittee of the GST Council is
likely to take up representa-
tions on the issue once again.

The Committee has previ-
ously rejected revision in
rate on three occasions on
the grounds that standard
rate during pre-GST regime
and reduction or exemption
could lead to distortion of
tax structure.

THE COMMITTEE

The Fitment Committee ex-
amines representations re-
garding revision of rates on
goods and services, does the
ground work and finally
gives suggestions to the GST
Council. Accordingly, the
GST Council discusses each
individual issue and gives the
final recommendations
which are then implemented
by the Centre, States and the

Union Territories. The Com-
mittee has officers from
Central GST, State GST and
the GST Council. While the
Committee is expected to
meet next week, the GST
Council is scheduled to meet
on September 9.

According to the agenda
note for 31st GST Council
meeting (December 22,
2018), a proposal for reduc-
tionin rate of tax from 18 per
cent on service of insurance
was brought before the
Committee. Another pro-
posal was pertaining to
lowering GST to 5 per cent
from 18 per cent on health
insurance. However, the
Committee did not agree to
any of these two proposals at
the time.

COMPLIANCE BURDEN

In the discussion on the first
proposal, the Committee
noted: “Exemption would
lead to ITC reversals and
shall increase the compli-
ance burden on part of the
insurance company. Exemp-
tion of output services will

4 - .
e e

i

COVER TAX CONUNDRUM. The GST Council is likely to take
up representations on the issue once again

lead to blockage of ITC and
shall increase the cost of out-
put services to the
consumer.”

The issue of GST on insur-
ance popped up again before
the 37" meeting of the GST
Council, with a comprehens-
ive proposal, with references
from Financial Services De-
partment and IRDA. This in-
cluded lowering GST to 5 per
cent from 18 per cent on
health insurance, term life
insurance, third party motor
insurance premium and ex-

emption from GST on pur-
chase of annuity from accu-
mulated pension amount.

HUGE REVENUE LOSS

The Committee recommen-
ded that these might not be
accepted to reduce GST on
insurance service from the
existing rates now. Further,
it said that GST collection
from financial and other re-
lated services such as insur-
ance, pension and so on is
over 1.24 lakh crore
(X72,012 cr in cash and

%52,150 cr in credit). Service
tax of 15 per cent was levied
on insurance sector in the
pre-GST era. Therefore, any
reduction of GST to 5 per
cent from 18 per cent would
lead to huge revenue loss to
the government. However,
the proposals may be revis-
ited once the revenue posi-
tion improves, it said.

Agenda note for 47th GST
Council (June 28-29, 2022)
mentioned one more pro-
posal before the Fitment
Committee to remove GST
on life and health insurance.
After consideration, the
Committee said: “This is a
new exemption request. Ex-
emption or lowering the
GST rate will lead to cascad-
ing of input taxes and result
in distortion of tax structure.
No change recommended.”

The Committee also con-
sidered a proposal on ex-
empting GST on group in-
surance for senior citizens
and reducing GST on health
insurance for senior citizens.
It said the requests too were
for new exemptions.

Foxconn Chairman calls on PM, discusses new investment

|
Our Bureau
New Delhi

After its investments in
Tamil Nadu and Karnataka,
Taiwanese contract manu-
facturer of iPhones, Fox-
conn on Wednesday has in-
dicated fresh investments
in these two States, and in
Bihar and Andhra Pradesh
as well. Foxconn has also
tied-up with Google to
manufacture Pixel smart-
phones in its Tamil Nadu
factory.

Foxconn Chairman,
Young Liu, called on Prime
Minister Narendra Modi on
Wednesday and discussed
the company’s investment
plans in India.

“Wonderful to meet Mr
Young Liu, the Chairman of

NEW VISION. Prime Minister Narendra Modi with Foxconn
Chairman Young Liu in New Delhi on Wednesday ani

Hon Hai Technology Group
(Foxconn). I highlighted the
wonderful  opportunities
India offers in futuristic
sectors. We also had excel-
lent discussions on their in-
vestment plans in India in
States like Karnataka, Tamil
Nadu and Andhra Pradesh,”

Modi said in a post on social
media platform X.

Liu also met Bihar’s
Deputy Chief Minister, In-
dustries Minister and Sec-
retary, Industries regarding
investment opportunities
in Bihar. Last year too, Fox-
conn’s team had visited Bi-

har, but till date no an-
nouncement has been
made. He also led a delega-
tion from Foxconn to dis-
cuss the company’s plan for
development of electronics
ecosystem including semi-
conductors in India, the
Ministry of Electronics and
IT, said.

Meanwhile, Tamil Nadu
government has also said
that it has lined-up govern-
ment-run industrial hous-
ing for Foxconn and the
Chief Minister, MK Stalin
will inaugurate this facility
near Chennai on August 17.

Liu had also visited India
in July last year to attend
the Semicon India conclave
where he met the Prime
Minister. He was also con-
ferred Padma Bhushan, the

third-highest civilian award,
on the eve of the 75th Re-
public Day this year. Fox-
conn is estimated to employ
over 40,000 people in India
and the company has made
a total investment in the
range of $9-10 billion. The
company is in the process of
expanding its iPhone pro-
duction facility, setting up a
chip plant in a joint venture
with HCL Group, an elec-
tric vehicle manufacturing
unit and an Apple Airpods
plant, in the next few years.

NCP(SP) CRITIQUE

Meanwhile, the NCP
(Sharadchandra Pawar) in
Maharashtra has accused
the BJP-led NDA of deliber-
ately ignoring the State dur-
ing discussions on Fox-

Multiplexes pin hopes on I-Day releases to boost occupancies

Six movies, including three Bollywood productions, will hit the screens on Thursday

Janaki Krishnan
Mumbai

After a subdued start to the
second quarter of FY25, mul-
tiplexescouldgetashotinthe
arm with six releases slated
for Independence Day, of
which three are Hindi movies
thatare eagerly awaited, Stree
2, Vedaa and Khel Khel Main,
according to analysts and
tradewatchers.

THE FORECAST

Shraddha Kapoor and Rajku-
mar Rao-starrer Stree2, the
sequel to the 2018 sleeper hit
Stree, is expected to open
with collections of ¥25 crore
on Thursday, while the other
two may see more modest
bookings of X5 crore each, ac-

cordingto Elara Securities.

The broker forecast net

box office collections of ¥150
crore for Stree 2.

The second quarter of
FY25 has seen muted occu-
pancylevels of 18-20 per cent
at screens operated by PVR-
INOX. There has been only
one major release in this
quarter, the Prabhas-starrer
Kalki, which hit the screens
towardsthefagend of Q1 and
spilled over into the current
quarter.

Apart from Devara — Part
1, which will release towards
the end of the current
quarter, there are no major
films lined up for September.
All hopes are pinned on the
releases on August 15.

REGIONAL FILMS

Thereare three regional films
being released on Thursday
— Ravi Teja’s Mr Bachchan,

STAR POSE. Rajkumar Rao and Shraddha Kapoor during the
promotion of their upcoming film Stree 2 in Jaipur e

Double iSmart, which has
Sanjay Dutt making his

Telugu debut, and the Tamil
action-adventure flick
Thangalaan.

Exhibitors and the movie

Cognizant opens campus in Hyderabad

Our Bureau
Hyderabad

Telangana Chief Minister ARev-
anth Reddy has inaugurated a
new campus of Cognizant on
Wednesday. The 10lakh sq ft of-
fice has 16 floors and can seat
9,000associates. The company’s
Hyderabad operations, kickstar-
ted in 2002, and it now employs
about 57,000 persons. Of these,
about 39 per centare women.

Addressing a gathering after
the inauguration, the ChiefMin-
ister said that his recent visit to
the USand Koreahad broughtin
investments to the tune of
%36,000 crore. These invest-
ments would help create over
30,750 jobs. “We will set up an
Investor Task Force to promote
investments,” he said. He added
that the ‘Future State of Telan-
gana’ will have three growth en-
gines - the Core Hyderabad
Urban area, the Semi-Urban
areaand the upcoming Regional
RingRoad.

SKILLED WORKFORCE
“Thenewfacilityismore thanan

CcM
K

FUTURE CALLING. A delegation led by Telangana
Chief Minister A Revanth Reddy met Cognizant CEO
S Ravi Kumar after the company announced expansion plans

expansion — it’s a strategic in-
vestment in Hyderabad’s thriv-
ingtech ecosystem. It enablesus
to deliver cutting-edge solu-
tions in Al, ML, Data Engineer-
ing, and IoT for our global cli-
ents, while creating thousands
of new opportunities for local
talent,” said Surya Gummadi,
Executive Vice-President and
President, Cognizant Americas.

“The employees here have
skills in data modernisation,
analytics, Generative Al Intelli-
gent Process Automation, Inter-
net of Things, Edge and Cloud
Product Engineering, Cloud
Technologies, Smart Manufac-
turing, Mobilityand Sustainabil-

ity Solutions,” a company offi-
cial said.

He said about 8,500 outreach
volunteers contributed over
31,600hours.

“By the first half of 2024, this
momentum continued with
7,706 unique volunteers already
clocking 23,306 hours of ser-
vice,”he said.

For the new facility, the com-
pany is planning to achieve
LEED platinum certification as
it is equipped with circadian
lighting, advanced air purifica-
tion systems and non-toxic ma-
terials, providing a healthy in-
door environment for the
employees, astatement said.

industry hope to see the cash
registers ringing with the
wide variety of offerings.
Vedaa, which has a female
protagonist, and comedy
movie Khel Khel Mein (with

Gautam Solar
to expand its
presence in
South India

Our Bureau
Kochi

Gautam Solar is expanding
its presence across South In-
dia with the launch of TOP-
Con Solar Modules from its
warehouses in Karnataka
and Kerala.

To ensure fast availability
of the products, the company
is enhancing its warehouse
capacity and inventory solu-
tions.

With these advancements,
Gautam Solar is expected to
double its outreach in South
India by the end of the cur-
rent fiscal year.

The establishment of two
advanced warehouses is
aimed at facilitating the effi-
cient distribution and ac-
cessibility of high-quality
solar panels in all the key loc-
ations of Kerala, Karnataka,
Tamil Nadu, and Andhra Pra-
desh, company officials said.

Akshay Kumar and Tapsee
Pannu) are the other two
star-studded films that will
be released on Independence
Day.

Things are expected toim-
prove in the third quarter of
the currentfiscal year,whena
number of Indian and Holly-
wood movies will be releas-
ing.
These include Sky Force, Ji-
gra, Joker: Folie a Deux, Kan-
guva, Smile 2, Venom 3, Sing-
ham Again and Pushpa: Part

Elara Securities pointed
out that there could be a mar-
ginal sequential uptick in av-
erage ticket price and spend
per head in the current
quarter, though it may not be
as significant because the
“the ad revenue environment
remains muted”.

conn’s investment plans in
India. “Maharashtra is not a
part of the excellent discus-
sions on the investment
plans of Foxconn in India.
Does this also mean that

Delhi airport’s T1 terminal
to open on Saturday

Our Bureau
Mumbai

Five months after its inaugur-
ation, Delhi airport’s new ter-
minal 1 (T1) will open for op-
erations on August 17.

SpiceJet will operate 13
flights from T1 from August
17 and IndiGo will shift 34
flights to T1 from September
2, Delhi International Airport
Ltd (DIAL) announced on
Wednesday.

The terminal will ease con-
gestion at the airport’s other
two terminals, T2 and T3, it
said.

T1 was developed as part
of the expansion drive inaug-
urated by Prime Minister
Narendra Modi on March 10.

While the new facility re-
mained shut, all existing op-
erations at T1 were suspen-
ded after a portion of the roof
at the old departure fore-
court collapsed on June 28.

The incident is under in-
vestigation and a structural
auditis on.

“The state-of-the-art T1
will significantly boost capa-
city, easing pressure on ter-
minals 2 and 3, providing a
smoother travel experience
with improved amenities and
advanced technology,” DIAL

Maharashtra is not a part of
the wonderful opportunit-
ies India offers in futuristic
sectors?” Clyde Crasto, Na-
tional Spokesperson, NCP
(SP), posted on X.

T1 was
developed as
part of the
expansion drive
inaugurated by
Prime Minister
on March 10

CEO Videh Kumar Jaipuriar
said.

QUEUE-BUSTER

DIAL also said a queue-
buster mobile check-in ser-
vice has been introduced at
T1, and this will help passen-
gers avoid long queues at
check-in counters.

The expansion plan also
saw the opening of DIAL’s
fourth runway last July. This
has increased the airport’s
handling capacity to 100 mil-
lion passengers per year. Last
fiscal, Delhi airport handled
73.7 million passengers, a
growth of 12.8 per cent on a
year-on-year basis.

T1 has a redesigned apron
on the airside with 82 aircraft
parking bays for Airbus A320/
Boeing 737-type aircraft, and
a dual taxiway system.

TO ADVERTISE

PLEASE CONTACT
Mumbai  :022 - 22021099
Pune :98900 69082
Ahmedabad : 9824024882
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venue of AGM.

THE UGAR SUGAR WORKS LIMITED

CIN: L15421PN1939PLC006738
REGD. OFFICE: MAHAVEERNAGAR (WAKHAR BHAG), SANGLI - 416416.
(P) 0233-2623717; Website: www.ugarsugar.com | E-mail: helpdesk@ugarsugar.com

NOTICE OF RESULT OF REMOTE E-VOTING AT 84" AGM

Notice is hereby given that pursuant to Section 108, 109 of the Companies Act, 2013 read with Companies
(Management and Administration) Rule 2014 and other applicable provisions (if any) to the shareholders and
all other concerned entities / authorities that Company has conducted remote e-voting for passing the following
resolutions at the 84" AGM held on Tuesday, 13" August, 2024 at 11.00 am through video conferencing
('VC')/ other audio visual means ("OAVM’) for which Registered Office of the Company be treated as deemed

Based on the Scrutinizer's report dated : 14-08-2024, the declaration of the Consolidated Report of
Scrutinizer on e-voting process is as under:

Sr. Type of Summary of Business transacted at | No of Shares & No of Shares &
No. | Resolutions an Annual General Meeting %age in Favour | %age Against
No. of o No.of |,
shares %oage shares %oage
Toreceive, consider and adopt the audited
Standalone Balance Sheet as on 31st
March 2024 and the Statement of Profit
and Loss Account, Cash Flow Statement
) for the year ended as on that date, and the
4 | Ordinary Reports of the Directors, Report on 44103561 9973\ 119179 | 027
Resolution | Corporate Governance, Business
responsibility and sustainability reporting
(BRSR) and Auditors thereon.
Ordina
2 Reslomglon To declare dividend. 4,41,03,561 | 99.73 119,179 | 0.27
To appoint a Director in place of Mr. Shishir
Ordinary Shirgaokar (DIN NO- 00166186) who
3 Resolution [retires by rotation and being eligible, offers 4,40,52,922 | 99.62 169,818 ( 0.38
himself for re-appointment.
To appoint a Director in place of Mrs.
4 Ordinary Shilpa Kumar (DIN NO- 02404667) who
Resolution | retires by rotation and being eligible, |4,40,52,917 | 99.62| 169,823 | 0.38
offers herself for re-appointment.
. Continuation of directorship of Mr. Shishir
5 gpemlalt' Shirgaokar as a non-executive director of | 4 40,51,937 | 99.62 170,803 | 0.38
esolution | e Company, liable to retire by rotation
Special Reappointment of Mr. Hari Y. Athawale
6 Resolution (D_IN N0-7335718) as an Independe_ant 4,41,03,560 | 99.73 119,180 | 0.27
Director of the Company for the period
remaining 2 (Two) years
Ordinary To ratify the remuneration of Cost Auditors
7 ?
Resolution  |forthe financial year ending March 31, 2025 4:41,03,560 | 99.73 119,180 | 0.27

All the above resolutions have been passed with requisite majority.
The results of e-voting has been displayed on the notice board of Registered Office of the Company,
Communicated to Stock Exchanges and also been posted on the Website of the Company
www.ugarsugar.com along with Scrutinizer's report.

By Order of the Board

For The Ugar Sugar Works Limited.

. : Sd/-
Place : Sangli (Tushar V. Deshpande) g
Date : 14-08-2024 Company Secretary. §
=

Membership No: A45586

MUTHOOT FINCORP LTD. ’ GOLD AUCTION NOTICE

Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001.

CIN : U65929KL1997PLC011518, Ph: +91 471 4911400, 2331427

Notice is hereby given for the information of all concerned that Gold ornaments pledged with under mentioned branches of the company for the period upto 30.09.2023 & MSGL, SPL-16, One plus, Guide
Prepaid, Super value, ADGL and all other 6 months tenure Gold loans up to 31.12.2023 and MSGB, SME Suvarna & EMI due up to 30.06.2024 which were overdue for redemption and which have not been

redeemed so far inspite of repeated notices, will be auctioned on 22.08.2024 from 10 am onwards.
GONDIA-RAILWAY STATION ROAD: 401500097, 401500103, 401500112, 401500115, 401500152, 401500164, 401500166, 401500177, 401500179, 401500187, 401500198, 401500199, 401500205,

401500223, 401500238, 401500267, 401500279, 401500298, 401500325, 401500333, 401500334, 401500335, 401500336, 401500348, 401500349, 401500350, 401500370, 401500378, 401500388,
401500420, 401500422, F4692. INDORA-NAGPUR: 2056000004, 2056000005, 2056000012, 2056000020, 2056000029, 2056000030, 2056000031, 2056000037, 2056000039, 2056000053,
2056000071, 2056000072, 2056000085, 2056000089, 2056000102, 2056000103, 2056000109, 2056000110, 2056000115, 2056000116, 2056000122, 2056000135, 2056000138, 2056000160,
205600298, 205600300, 205600311, 205600321, 205600336, 205600368, 205600387, 205600392, 205600394, 205600402, 205600458, 205600459, 205600479, 205600503, 205600533, 205600535,
205600537, 205600547, 205600552, 205600556, 205600558, 205600569, 205600583, 205600584, 205600589, 205600596, 205600606, 205600610, 205600625, 205600637, 205600638, 205600643,
205600653, 205600654, 205600666, 205600677, 205600680, 205600698, 205600730, 205600735, 205600740, F24149, F24198, F24668, F24835, F24849, F28004. JARIPATKA-NAGPUR: 289200144,
289200163, 289200169, 289200197, 289200209, 289200211, 289200235, 289200236, 289200246, 289200297, 289200337, 289200350, 289200362, 289200374, 289200385, 289200404, 289200438,
289200441, 289200446, 289200459, 289200480, 289200481, 289200496, 289200500, 289200517, 289200519, 289200533, 289200555, 289200558, 289200561, 289200564, 289200576, 289200591,
F8274, F8362, F8493, F8521, F8524, F8531, F9459, F9655, F9693, F9892. KATOL: 411600101, 411600165, 411600178, 411600187, 411600192, 411600196, 411600202, 411600203, 411600212,
411600218, 411600235, 411600241, 411600242, 411600246, 411600302, 411600306, 411600308. KHAMLA-NAGPUR: 146100172, 146100184, 146100203, 146100211, 146100216, 146100241,
146100273, 146100289, 146100290, 146100295, 146100302, 146100321, 146100326, 146100327, 146100331, 146100339, 146100347, 146100351, 146100378, 146100392, 146100395, 146100397,
146100439, 146100448, 146100466, 146100493, 146100503, 146100510, F15778, F15856, F16296. NAGPUR-CENTRAL AVENUE ROAD: 1273000004, 1273000006, 1273000008, 1273000020,
1273000023, 1273000034, 1273000036, 1273000039, 1273000046, 1273000048, 1273000052, 1273000065, 1273000067, 1273000071, 1273000073, 1273000074, 1273000079, 1273000106,
1273000108, 1273000111, 1273000112, 1273000118, 1273000120, 1273000127, 1273000135, 1273000145, 1273000149, 1273000150, 1273000151, 1273000163, 1273000166, 1273000185,
127300283, 127300338, 127300342, 127300347, 127300348, 127300354, 127300359, 127300377, 127300381, 127300389, 127300399, 127300404, 127300407, 127300408, 127300418, 127300434,
127300436, 127300470, 127300481, 127300483, 127300490, 127300493, 127300499, 127300501, 127300508, 127300509, 127300513, 127300515, 127300525, 127300545, 127300551, 127300553,
127300564, 127300577, 127300581, 127300587, 127300590, 127300602, 127300605, 127300607, 127300609, 127300611, 127300615, 127300616, 127300624, 127300629, 127300630, 127300633,
127300636, 127300640, 127300643, 127300645, 127300646, 127300649, 127300658, 127300662, 127300663, 127300666, 127300670, 127300679, 127300682, 127300686, 127300687, 127300689,
127300690, 127300693, 127300694, 127300695, 127300697, 127300698, 127300715, 127300717, 127300726, 127300728, 127300734, 127300736, 127300743, 127300746, F10074, F10231, F10500,
F12881, F17781, F17896, F18101, F18116. NAGPUR-HINGNA ROAD: 2023000025, 2023000038, 2023000059, 2023000068, 2023000082, 2023000096, 2023000103, 2023000118, 2023000119,
2023000122, 2023000126, 2023000127, 2023000173, 2023000180, 202300097, 202300144, 202300237, 202300364, 202300377, 202300396, 202300419, 202300422, 202300430, 202300436,
202300454, 202300464, 202300468, 202300472, 202300475, 202300480, 202300520, 202300524, 202300526, 202300529, 202300535, 202300544, 202300558, 202300574, 202300587, 202300588,
202300599, 202300647, 202300648, 202300653, 202300659, 202300662, 202300664, 202300675, 202300695, 202300698, 202300711, 202300718, 202300720, 202300740, 202300743, 202300757,
202300759, 202300772, 202300780, 202300793, 202300797, 202300815, 202300819. NAGPUR-MEDICAL COLLEGE ROAD: 127400074, 127400112, 127400195, 127400205, 127400212,
127400220, 127400244, 127400250, 127400257, 127400270, 127400276, 127400307, 127400334, 127400350, 127400353, 127400363, 127400402, 127400412, 127400416, 127400417, 127400421,
127400427, 127400431, 127400433, 127400436, 127400453, 127400470, 127400490, 127400501, 127400537, 127400541, 127400564, 127400570, 127400578, 127400634, 127400669, F15051,
F15823. NANDANVAN-NAGPUR: 309300105, 309300168, 309300198, 309300236, 309300291, 309300314, 309300369, 309300371, 309300384, 309300385, 309300386, 309300387, 309300389,
309300409, 309300413, 309300442, 309300444, 309300446, 309300448, 309300460, 309300462, 309300464, 309300465, 309300499, 309300500, 309300507, 309300527, 309300533, 309300536,
309300539, 309300541, 309300543, 309300557, 309300558, 309300571, 309300605, 309300632, 309300656, F12830.

Auction will be conducted at respective branches. Please note if the auction does not get completed on the same day due to any reasons, the same will be conducted on 02.09.2024 at 10.00 am at
NAGPUR - CENTRAL AVENUE ROAD: First Floor, Shendre Complex, G10, 11, 2 & 3, Central Avenue Road, Opposite ICICI Bank, Nagpur, Maharashtra - 440008. The bidders are requested to produce
Photo Id card, Pan Card. The successful bidder should transfer the money through RTGS.
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