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Prime Minister Narendra
Modi on Thursday said fur-
ther liberalisation of for-
eign direct investment
(FDI) in the space sector
will push growth and in-
novations. Meanwhile, the
industry hopes that such a
move will help India ex-
pand its footprint in the
global space industry.

Late on Wednesday, the
government had an-
nounced easing FDI norms
in space sector by allowing
100 per cent overseas in-
vestment in manufacture
of components for satel-
lites, as part of e�orts to at-
tract overseas players and
private companies into the
segment. 

The decision was taken
at the Cabinet meeting.

“Charting new orbits for
growth and innovation!
Our government has up-
dated the FDI policy in the

space sector, paving the
way for a galaxy of oppor-
tunities,” Modi wrote on X. 

In a separate post, Com-
merce & Industry Minister
Piyush Goyal said that this
reform will encourage
greater FDI inflows, en-
hance ease of doing busi-
ness, growth in invest-
ments and boost income
and employment
opportunities

AUTOMATIC ROUTE

According to a government
statement, the satellite
sub-sector has now been
divided into three di�erent
activities with defined lim-
its for foreign investment
in each such sector, accord-
ing to an o�cial statement.
Presently, FDI in the space
sector is allowed up to 100
per cent in the area of
satellite establishment and
operations through gov-
ernment route only. 

By changing the current
policy, the government has
allowed up to 74 per cent

FDI under automatic route
in satellites manufacturing
and operation, satellite
data products, and ground
and user segments.

Beyond this limit, gov-
ernment approval will be
required in these areas for
FDI, it said. Up to 49 per
cent FDI is allowed

country but from interna-
tional investors too. At
present, the space sector in
India accounts for little
over about 2 per cent of the
global space economy and
this move will help the
country to gain a much lar-
ger pie in the global mar-
ket,” he said.

Sanjay Nekkanti, CEO of
Dhruva Space, hoped that
the decision would pave
the way for unprecedented
growth and innovation,
fostering a new era of space
exploration and commer-
cialisation in India. 

“As a full-stack space en-
gineering solutions com-
pany, Dhruva Space —
building, launching and op-
erating satellites — is
poised to leverage these
opportunities to make sig-
nificant contributions to
the global space com-
munity and achieve re-
markable milestones
across collaboration, in-
novation, capacity building
and growth,” he said.

and receiving spacecraft.
Beyond 49 per cent, FDI in
these activities would re-
quire government ap-
proval, it added. 

Further, up to 100 per
cent overseas investments
are permitted under the
automatic route for manu-
facturing of components
and systems/sub-systems
for satellites, ground and
user segments.

MORE POSITIVES

The industry hopes this de-
cision will bring more pos-
itives for the sector. Lt.
Gen. AK Bhatt (Retd.), Dir-
ector General, Indian
Space Association (ISpA)
said that the liberal FDI
limits will boost the confid-
ence of all space industry
members, including the
biggest global players in
the space and satellite do-
main. 

“This will give India, ac-
cess to the latest tech ad-
vances and much-needed
funds not only from the

through the automatic
route for launch vehicles
and associated systems or
subsystems, creation of
spaceports for launching

FDI liberalisation in space sector will push growth: Modi
AIMING FOR THE STARS. Says updated FDI policy opens up ‘galaxy of opportunities’; stakeholders expect reforms to enhance India’s share in global space industry
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GAZING SKYWARD. The Centre has allowed 100 per cent overseas investment in manufacturing
of components for satellites PTI

The Cabinet Committee on Se-
curity (CCS) has given its nod
for acquisition of over 200
BrahMos Extended Range (ER)
supersonic cruise missiles for
deployment on Indian Navy
warships. The deal worth
₹19,000 crore was cleared by
CCS in its meeting held on
Wednesday night.

A formal agreement to roll
out the process of induction of
the weapons into the Indian
Navy between the BrahMos
Aerospace and Ministry of De-
fence (MoD) is expected to be
signed early next month, said
government sources. The
move comes after the Indian
Navy successfully tested the su-
personic cruise missile, which
has an extended range of 400 to
500 km, from a Rajput class
frigate in the Bay of Bengal on

November 1. Later in the same
month, another test fire to test
the extended range of the su-
personic cruise missile was car-
ried out from a Kolkata/Vi-
sakhapatnam class guided
destroyer.

MORE PRECISE

The Navy is already armed with
the previous version of Brah-
MoS, having a range of nearly
300 km, and the ER variant not
only has the capability to cover
more distance but also ability
to fire with more precision,, a
naval expert said. 

The Navy in March 2023
ordered 200 BrahMos missiles
in a deal valued at $2.5 billion,
while the Indian Air Force
(IAF) was the first to place the
order way back in 2012 for same
quantity of quickest missile in
the world at a cost of $1 billion. 

And the Army is reportedly
equipped with five regiments of
BrahMos, which comes to over
300 missiles. 

All the three variants of ex-
tended versions of BrahMos, a
joint venture between India
and Russia, have been success-
fully test launched from land,
air, ship and submarines suc-
cessfully since the last October. 

Foreign countries, especially
ones in Southeast Asia and the
Middle East, have also shown
interest in the BrahMos after
the company inked a $375 mil-
lion deal with Philippines for
export of its missiles, said gov-
ernment sources.

Dalip Singh
New Delhi

CCS clears ₹19,000-crore Navy 
deal for 200 BrahMos missiles 

IFFCO ranks first among
top 300 co-operatives 

New Delhi: IFFCO, one of the
leading fertilizer players in the
country, has been ranked first
among top 300 co-operatives in
the world. Indian Farmers
Fertiliser Cooperative Ltd
(IFFCO) has again been ranked as
top co-operative among top 300
co-operatives in the world,
sustaining its position from the
last year, according to a
statement on Thursday. The
ranking is based on the ratio of
turnover over GDP per capita. PTI

QUICKLY.

Cong chief Mallikarjun Kharge
given Z-plus security

New Delhi: Ahead of the Lok
Sabha elections, Congress
president Mallikarjun Kharge has
been granted Z-plus security
across the country, o�cial
sources said. The decision was
taken by the Union Home
Ministry early this month based
on the threat perception of
Kharge, they said. Commandos
of the CRPF will provide the
Z-plus security to Kharge. PTI

Union Minister Ashwini
Vaishnaw on Thursday ex-
pressed confidence that In-
dia will continue to have 6-8
per cent consistent growth
rate over the next 10 years, as
he invited global players to
innovate in the country for
the domestic and world mar-
kets. India is open to the
world, and to new ideas,
Vaishnaw, the Minister of
Railways, Communications
and IT, said while speaking at
the Raisina Dialogue 2024.
He nudged the global com-
munity to “come here, innov-
ate here for India... for the
world.” “The Indian eco-
nomy is growing at a consist-
ent clip at a very good rate. In
the next 10 years, India will
continue to see a 6-8 per cent
consistent growth rate... I
can say that with a high level
of confidence,” Vaishnaw
said.

The building blocks for
this are already in place and
the results are visible, he said,
outlining various initiatives
taken by the government un-
der Prime Minister Narendra
Modi.

Improvement in physical
and digital infrastructure,
education and skilling, as
well as innovation and devel-
opment, has bolstered the
country’s growth. The next
five years will further lay the
foundation for India to be-
come a developed country by
2047, he said. The focus over
the next five years will be on
the full spectrum of manu-

facturing, upliftment
through education, and infu-
sion of technology in the
healthcare sector, among
other priorities, according to
him.

The Minister further said
that in the current global geo-
political backdrop, many old
structures are getting re-
vised, and added it is time to
reposition the country. The
world is looking to India as a
trusted geography and large
talent pool. Vaishnaw further
said the government and
private sector must work in
unison and harmony, and
termed digital payments as a
“classic case” of a public-
private partnership. The gov-
ernment, he said, is a firm be-
liever of public-private part-
nership be it development of
telecom stack, digital stack or
semiconductors.

The Indian economy
should be seen with the
prism of reality, the Minister
said, noting that the public
sector had played an import-
ant part creating an ecosys-
tem after independence, as it
stepped-in when private sec-
tor was not in a position to
take big, bold risks, but noted
that the initial phase of pro-
ductivity went down in the
following years.

INDIA-NORDIC-BALTIC 8

MEET HELD

The India-Nordic-Baltic
Eight meeting was held on
Thursday on the sidelines of
the Raisina Dialogue here
with External A�airs Minis-
ter S Jaishankar saying the
exchange of perspectives on
regional, global and multilat-

eral issues was extremely
useful. In a post on X,
Jaishankar said he was
pleased to host the India-
Nordic-Baltic 8 meeting and
thanked the foreign minis-
ters of Sweden (Tobias Bill-
ström), Finland (Elina
Valtonen), Denmark (Lars
Løkke Rasmussen), Estonia
(Margus Tsahkna), Latvia
Krisjanis Karins, and repres-
entatives of Norway, Iceland
and Lithuania for joining.

veil the logo celebrating 75
years of India-Finland diplo-
matic ties along with that
country’s foreign minister
Valtonen.

On the sidelines of the dia-
logue, Jaishankar also met
Juraj Blanár of Slovak Repub-
lic, who is on his first visit to
India. “Reviewed the status
of our bilateral relationship.
Look forward to deeper col-
laboration in bilateral and re-
gional formats,” Jaishankar
said on X.

“Clean and green techno-
logies, digital and cyber co-
operation, high quality skills
and global supply chains hold
great promise for our future
endeavors,” the minister
said.

The exchange of perspect-
ives on regional, global and
multilateral issues was ex-
tremely useful, Jaishankar
said.

In another post, the EAM
said he was delighted to un-
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TECH TALK. Union Minister Ashwini Vaishnaw in conversation
with the MD of Apple India, Virat Bhatia, at the Raisina Dialogue
2024, in New Delhi, on Thursday PTI

Confident of India’s growth at 6-8% for next 10 years: Ashwini Vaishnaw

External A�airs Minister 
S Jaishankar with President of
the World Economic Forum
Børge Brende PTI

About eleven months after re-
gistering an FIR, the Central
Bureau of Investigation (CBI)
is carrying out searches at 30
premises linked to former
Jammu and Kashmir Gov-
ernor Satya Pal Malik and oth-
ers as part of the probe into
Kiru Hydropower project cor-
ruption case.

It’s learnt that around 100
CBI o�cials were involved in
the searches at locations in
Gurugram, Chandigarh,
Patna, Delhi, Jodhpur, Barmer,
Noida and Baghpat associated
with Malik and others in-
volved in the case of awarding
civil contract for Kiru Hydro
Electric Project, worth ₹2,200
crore. Of them, eight
premises, including three flats
in Gurugram and an apart-

ment in Asiad Games Village
in Delhi, are said to be linked to
Malik. This is the second raid
in the case, with the first one
taking place in January. A CBI
spokesperson said the
searches were conducted at
over 30 locations spread
across eight States and UTs.
“During searches evidence of
huge cash deposits, invest-
ment in fixed deposits, invest-
ment in properties in various
cities, digital and document-
ary evidence, etc. have been re-
covered,” the spokesperson
said.

Malik, who has been admit-
ted in a hospital for the past
few days, posted on social me-
dia to confirm the raids were
taking place at his residence.
“Despite my illness, my resid-
ence is being raided by author-
itarian forces,” he lamented in
a post on X. 
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CBI searches premises linked
to former J&K Governor
Satya Pal Malik, others

Food Secretary Sanjeev
Chopra on Thursday said that
the government is hopeful of a
resolution for the farmers’
protest before the commence-
ment of the wheat procure-
ment season from March.
Chopra, who was also part of
the o�cial team that accom-
panied the three Union minis-
ters to Chandigarh for the
talks with farmers, does not
see the ongoing stir impacting
wheat procurement in any
way.

Briefing media in New
Delhi, he said that the govern-
ment is willing for further
talks and address all the con-
cerns of the protesting farm-
ers, who have been demanding
legal guarantee of minimum

support price (MSP) and im-
plementation of the Swam-
inathan formula. “As told by
the Agriculture Minister, we
are willing for further talks.
We are happy to talk to them.
Probably, we were not able to
communicate the full intent. I
think constant communica-
tion will help resolve the com-
munication gap,” Chopra said.
The government had given the
proposals to the farmer lead-
ers considering their concerns
like lowering of water table
and soil quality, he added.

‘WHY NO FIR’

The Congress party on
Thursday demanded that a
special session of Parliament
be convened to discuss the
pressing issues of the farmers.
It also urged the Punjab gov-
ernment to convene a similar
session of the state assembly

to deliberate on the issue. Ad-
dressing a press conference at
the AICC headquarters,
Chairman of Congress’
farmer cell Sukhpal Singh
Khaira condemned the ‘brutal’
use of force by the Haryana
government on farmers of
Punjab. He wondered why the
Punjab government had not
yet registered an FIR over the
killing of a farmer in its
territory.

The Samyukta Kisan
Morcha on Thursday deman-
ded the registration of a
murder case against Haryana
Chief Minister and the Hary-
ana Home Minister over the
death of a protesting farmer.
Trinamool Congress MP
Saket Gokhale has also taken
up the issue by writing to the
National Human Rights Com-
mission, demanding an
enquiry.

Centre hopeful of resolving farmers’
protest before wheat procurement season 
Our Bureau
New Delhi
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