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Despite global dip in prices, steel
firms pay higher royalty oniron ore

Bureau of Mines has not revised prices after

May; Cll wants pricing formula rejigged

SURESH P IYENGAR

Mumbai, August 11

The delay in fixing the aver-
age selling price of iron ore
by the Indian Bureau of
Mines (IBM) has put steel
companies in a spot as they
have to pay higher royalty
even as iron ore prices are
on a downtrend.

IBM announces average
selling price of iron ore
every month after taking
into account the selling
price of merchant miners.
Captive miners including
Tata Steel and JSW Steel have
to pay royalty of 15 per cent
of the average price to the
government.

Export halted

Royalty is the payment of
tax to the government for
the privilege granted for ex-
traction and processing of
minerals. The Mines Bureau
has announced the average
iron ore price only up to
May. Most of the merchant
miners have stopped produ-
cing iron ore after the steep
fall in iron ore prices and
the levy of an unpreceden-
ted export duty of 50 per

cent on low-grade iron ore
and 45 per cent on iron ore
pellets. This has completely
stopped shipments of this
key raw materials to the in-
ternational markets.

Unlike captive miners,
merchant miners - who
have been allotted mines on
a discretionary basis - have
no obligation to produce
certain quantity of iron ore
monthly. The suspension of
production by these mines
has led to shortage or iron
ore in the domestic market
and jump in iron ore prices
even as prices are falling
globally.

Iron ore lumps (65 per
cent iron content) prices in
India has fallen 33 per cent
to 34,100 a tonne in August
from 6,100 a tonne logged
in May while that of fines
had plunged 44 per cent to
2,910 a tonne against
5,160 a tonne in the same
period.

IBM had in May fixed the
average selling price of iron
ore (65 per cent iron con-
tent) at 8,027 a tonne
while that of fines at 5,440
a tonne.

of merchant miners

Seshagiri Rao, Joint Man-
aging Director, JSW Steel
said “Since the IBM has not
lowered prices based on
current trend, we have to
pay higher royalty based on
the last declared price
which is higher. We have re-
quested the government to
correct this anomaly,” he
added.

Cll's representation

Meanwhile, the Confedera-
tion of Indian Industry has
urged IBM to exclude the
royalty, contribution to dis-

Hindalco’s smelter to use only green energy

OURBUREAU

Mumbai, August 11

The Aditya Birla Group com-
pany Hindalco Industries has
entered into an agreementwith
Greenko Energies, an energy
transition company to set up re-
newable energy project to sup-
ply100 MW power to Aditya Alu-
minium smelter in Odisha.

The arrangement covers de-
velopment of about 400 MW
solar power in phase-land1,000
MW in Phase-Il with cumulative
investment of $950 million (
X7,600 crore). Greenko will
design, construct, partly own
and operate the solar and wind
facilities.

The RE project will be set up
as a captive generation facility
undera25-year off-take arrange-
ment. The carbon-free power
will enable the smelter to re-
duce carbon-dioxide emissions
by 6,80,000 tonnes annually.

Further discussions between
the parties to execute a power
purchase agreement along
with the other supplementary
agreements is expected to be

New V-P assumes office

completed soon, said both the
companies in a statement.

World's first

The project will be one of the
world’s first for the aluminium
sector with over 85 per cent reli-
ability from the solar and wind
power without dependence on
grid electricity. Hindalco will
also be the first aluminium
company in India to use such
round-the-clock  carbon-free
power for smelting.

Greenko will also make avail-
able appropriate storage capa-
city from its hydro pump stor-
age project in Pinnapuram,
Andhra Pradesh to ensure con-
tinuous power supply.

Satish Pai, Managing Dir-
ector, Hindalco said, the agree-
ment with Greenko is a signific-
ant step to reduce carbon

footprint and cement the com-
pany’s status as the world’s
most sustainable aluminium
producer. “We are guided by our
long-term commitment of be-
coming net carbon-neutral by
2050,” he said.

Goinggreen

Anil Kumar Chalamalasetty,
Managing Director, Greenko
said, the RE project along with
Greenko’s pumped storage pro-
ject will ensure firm and pre-
dictable supply even at indi-
vidual time block level without
any banking support from the
grid for Hindalco.

In March, the world’s largest
steel producer, ArcelorMittal
had tied up with Greenko
Group to source 975 MW of
round-the-clock green power to
cut carbon emission at its joint
venture, ArcelorMittal Nippon
Steel India. The $600 million
project, which will be suppor-
ted by Greenko's hydro
pumped storage project, will be
owned and funded by
ArcelorMittal.

President Droupadi Murmu administers the oath of office to Jagdeep Dhankhar as the
14t Vice-President of India, at the Rashtrapati Bhavan in New Delhi, on Thursday. Prime
Minister Narendra Modi, Dhankhar’s predecessor M Venkaiah Naidu, former President
Ram Nath Kovind were among the dignitaries present on the occasion pri

Air India to add 24 new flights on
domestic network from August 20

OUR BUREAU

Mumbai, August 11

Air India will be adding 24
new flights to its domestic
network with effect from Au-
gust 20. The expansion in do-
mestic connectivity will cater
to the growing traffic
between India’s major met-
ros and facilitate convenient
travel over the upcoming fest-
ival season.

The strengthening of do-
mestic connectivity has been
made possible by the return
to service of more aircraft,
said a statement from the
Tata-owned airline .

The additional 24 flights in-
clude two new frequencies
from Delhi to Mumbai,
Bengaluru and Ahmedabad,
and from Mumbai to Chennai
and Hyderabad, as well as one
new frequency on the Mum-
bai -Bengaluru route and
Ahmedabad - Pune route.

CcM
K

These  additions  will
provide flyers more travel op-
tions between key metros in
the late afternoon and even-
ing, and take Air India’s daily
frequencies to 10 flights each
way between Delhi - Mumbai,
seven each way between
Delhi - Bengaluru, four
between Mumbai
Bengaluru, and Mumbai -
Chennai and three on Mum-
bai - Hyderabad and Delhi -
Ahmedabad routes.

Network expansion

Commenting on the network
expansion, Campbell Wilson,
MD and CEO, Air India, said,
“This expansion bolsters con-
nectivity between key metros,
and between Air India’s do-
mestic and international net-
works. Over the past six
months, Air India has been
working closely with our
partners to return aircraft to

service, and we are delighted
that this effort is now bearing
fruit.”

Air India’s narrowbody
fleet currently stands at 70
aircraft, of which 54 are cur-
rently serviceable. The re-
maining 16 will progressively
return to service by early
2023.

The Indian Bureau of Mines announces average selling price of
iron ore every month after taking into account the selling price

trict mineral fund (DMF)
and the national mineral ex-
ploration trust (NMET) from
the price collated from mer-
chant miners before calcu-
lating the monthly average
selling price of iron ore.

In a recent representation
to the Ministry of Mines, the
CIl has claimed that there
has been double taxation in
respect of charging of
premium, royalty, contribu-
tion to DMF and NMET, lead-
ing to an overcharge of
about 20 per cent on
miners.

Adani Group plans X41,000-crore
alumina refinery in Odisha

CM'’s office tweets
plan for 4 mt a year
unit in Rayagada

BLOOMBERG

August 11

Adani Enterprises plans to in-
vest $5.2 billion in setting up an
alumina refinery in Odisha, as
Gautam Adani, Asia’s richest
man, adds one more business
to his rapidly-expanding
empire.

The flagship company of the
Adani Group got the approval
to build the refinery and a cap-
tive power plant in Rayagada
for an investment of 41,653
crore ($5.2 billion), according
to a Twitter post on Wednesday
by the office of the State’s Chief

Gautam Adani

Minister, Naveen Patnaik. The
refinery will have an annual ca-
pacity of 4 million tonnes, ac-
cording to another statement
by the State government.

A representative for Adani
Enterprises declined to com-
ment on the Odisha project or
the company’s plans for its

fledgling aluminium business.

Adani had set up a wholly-
owned subsidiary — Mundra
Aluminium Ltd —in December,
signalling his aspirations in a
sector that is dominated by
heavyweights such as the
Aditya Birla Group and the Lon-
don-based Vedanta Resources
Ltd.

The tycoon, with the world’s
biggest wealth gain this year to
$126 billion, built his empire on
agri-trading and ports but has
speedily diversified into air-
ports, data centres and renew-
able energy, often moving in
lockstep with the Centre’s

policy priorities.
Adani had scaled up his nas-
cent cement  business

overnight by acquiring Holcim

Ltd’s India units for $10.5 bil-
lion in May, less than a year
after setting up a cement
subsidiary.

Expanding in metals

He is now steadily building up
his group’s metals portfolio
after announcing plans for
steel and copper plants earlier
in the year.

In June, Adani Enterprises
raised X6,070 crore in a syndic-
ated club loan for a 500,000
tonne new copper refinery
complex in Gujarat. The com-
pany also announced a tie up
with South Korean steel major
Posco in January to explore
business opportunities in In-
dia, including the setting up of
a green steel mill.

Apollo Hospitals profit down 35% at X324 crorein Q1

OUR BUREAU
Chennai,August 11
Apollo Hospitals Enterprise Ltd
(AHEL) on Thursday posted a
consolidated net profit of
X323.78 crore for the first
quarter of the current fiscal.
The net profit for the latest
quarter was 35 per cent lower
(X500.68 crore) than that in
the same quarter of the previ-
ous fiscal.
On a sequential basis, the

company’s net profit was 234
per cent higher than 97.01
crore it posted during Q4FY22.
However, the previous
quarter net profit was lower
due to one-time provisioning
for capital gains tax relating to
the reorganisation of its phar-
macy distribution business.
Consolidated revenue from
operations during the latest
quarter remained muted at
33,795.60 crore (X3,760.21

crore). Revenue from health-
care services grew by 5 per cent
t0 2,032 crore (X1,941 crore).

‘Demand increasing’

“The first quarter of the new
financial year has seen a defin-
itive increase in the demand
for non-Covid health services
and augurs well for growth
this financial year. We have
been able to serve a larger
number of patients with non-

communicable diseases
(NCDs) and restore them to
health,” Prathap C Reddy,
Chairman, Apollo Hospital
Group said, in an earnings
press release.

Standalone profit after tax
(including continuing and dis-
continued operations) more
than doubled to X333.14 crore
(%150.03 crore)in Q1FY23 due to
deferred tax reversal of X146.59
crore during the quarter.

Date and

Description
time of auction
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Price

SALE NOTICE UNDER IBC, 2016
NITIN FIRE PROTECTION INDUSTRIES LTD., (in Liquidation)
Liquidator's Office: 501-502,Delta,Technology Street, Hiranandani Powai, Mumbai- 400076
E-AUCTION

Notice is hereby given to the public at large for inviting bids for Sale of M/s. Nitin
Fire Protection Industries Limited (in Liquidation) as a going concern CIN
No. L29193MH1995PLC092323 having its registered office at 501-502,Delta,
Technology Street, Hiranandani Powai, Mumbai- 400076 as a going concern by
the Liquidator, appointed by the Hon'ble National Company Law Tribunal,
Mumbai Bench vide order dated January 18, 2022, and February 9, 2022.

EMD
(Refundable)

Bid increment
Amount

GIFT SEZ LIMITED

E-Tender Notice for Invitation to Bid for Selection of Contractor for Works on Item Rate Basis

Gandhinagar

International Financial Services Centres Authority (IFSCA), referred to as “the Principle
Employer” has appointed GIFT SEZ Limited as Project Management Consultant (PMC) for the
construction & development of its IFSCA Headquarter Building in GIFT SEZ, GIFT City,

Corporate 25.08.2022 Rs. Rs. 25 lacs GIFT SEZ Limited, referred to as “the Employer” invites bids from reputed, qualified,
debtor Thursday 66,15,67,500/- | 5,00,00,000 | (Indian Rupees experienced and financially sound Contractor for the following Works:
as awhole IST from gr}dlan Rupees | (indian Rupees |  twenty-five
(as a going 11:00 AM ixty-six crores | Five crores lakhs) .
concem t001:00 PM fiteen lakhs only) Estimated ) .Onl.n.le Last.Date.of Last.Date c_-f
basis) sixty-seven Name of Works Cost Duration | availability of | Online Bid |Physical Bid
, thousand and Bid Document | Submission | Submission
ive hundred only)
1. The Sale will be done by the undersigned through the e-Auction platform
https://ncltauction.auctiontiger.net (with unlimited extension of 5 mins each). CONSTRUCTION OF 24 12th August
2. Thesaleis on “asis where is”, “as is what is”, “whatever there is”, “without any IFSCA HEADQUARTER Rs.139.77 | (Twenty | 2022 to 12th 12th 13th
recourse” basis. . ) BUILDING IN GIFT SEZ e September | September
3. Fordetailed terms & conditions of e-Auction sale refer COMPLETE E-AUCTION Cr. (GST Four) September
PROCESS DOCUMENT available on https://ncitauction.auctiontiger.net Ph (BID Reference No.: exempted) | calendar 2022 up to 2022 up to | 2022 up to
No: 9722778828 on www.nitinfire.com or can also be obtained by sending an GIFT/ENG/PMC/CW/2 p p 15:00 hrs | 15:00 hrs
email to the Liquidator atliquidation.nfpil@gmail.com. Ph. No. 8652000506 022/02 months 12:00 hrs
. For E-Auction details & participation, contact Mr. Praveenkumar Thepar Ph No: /02)

9722778828
biddersis IST 5:00 PM on 19.08.2022.

4
5. The last date for submission of Expression of Interest (EOI) by the interested
6

. The last date and time for payment of EMD & other forms only by qualified

biddersis IST 5:00 PM on 22.08.2022.

7. Interested bidders are requested to visit the above-mentioned websites and

submitabid.

8. The liquidator has the right to accept or cancel or extend or modify any terms

and conditions of the e-auction.

9. Any Addendum/clarifications & modifications in the e-auction notice or the
process document to this e-auction notice will be uploaded to the corporate

debtor website (www.nitinfire.com).

publication or any other mode will be made.o public announcement or paper
publication or any other mode will be made.

Sd/-
Uliyar Balakrishna Bhat

IBBI/IPA-001/IP-P00658/2017-2018/11107
LIQUIDATOR, Nitin Fire Protection Industries Limited

email id: liquidation.nfpil@gmail.com

No public announcement or paper

Place: Mumbai
Date: August 12,2022

our Website www.giftgujarat.in
Contact Person:
Ccoo

Tel: 079-61708300 E-mail: contract@giftgujarat.in

Bid document may be downloaded online from website at https://gift.nprocure.com
Tender fee of Bid document is Rs.10,000/- payable in the form of Demand Draft / Banker’s Cheque / Pay
Order in favor of “GIFT SEZ Limited” payable at Ahmedabad. For further details and updates please log on to

Sd/-
Director & CEO

GIFT SEZ Limited

GIFT House, Block No. 12, Road 1D, Zone 01, GIFT SEZ, GIFT City, Gujarat, INDIA. Pin-382355.
Tel.: +91 79 61708300, CIN:U45200GJ2008PLC054999

TO ADVERTISE
PLEASE CONTACT

: 022 - 22021099
Pune : 020 - 26113743
Ahmedabad : 079 - 26871105

Mumbai

Businessline

THE UGAR SUGAR WORKS LTD.

Regd. Office : Mahaveernagar, Sangli 416416,| CIN No: L15421PN1939PLC006738
Administrative Offices : Ugarkhurd 591316 (Dist. Belgavi)
Factories : Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2022

(Rs. in Lakhs)

Particulars

STANDALONE

CONSOLIDATED

Quarter
Ended
30-06-2022
(Unaudited)

Years to
Date
Figures
31.03.2022
(Audited)

Corresponding
3 Months ended
in the previous
year 30-06-2021
(Unaudited)

Quarter
Ended
30-06-2022
(Unaudited)

Years to
Date
Figures
31.03.2022
(Audited)

Corresponding
3 Months ended
in the previous
year 31.12.2021
(Unaudited)

Total Income from Operations (Net)

37,278.17 |1,30,158.90

25,756.17

37,278.17

1,30,158.90

25,756.17

Net Profit / (Loss) for the period (before tax,
Exceptional and / or Extraordinary items)

857.40 4,636.12

(1,581.90)

857.63

4,636.84

(1,581.50)

Net Profit / (Loss) for the period before tax,
(after Exceptional and / or Extraordinary items)

857.40 4,636.12

(1,581.90)

857.63

4,636.84

(1,581.50)

Net Profit / (Loss) for the period after tax, (after
Exceptional and / or Extraordinary items)

573.89 4,332.34

(1,687.65)

574.12

4,332.84

(1,687.25)

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)

644.70 4,349.66

(1,662.62)

644.93

4,351.21

(1,662.22)

Equity Share Capital

1,125.00 1,125.00

1,125.00 1,125.00

1,125.00

1,125.00

Other Equity Rs.10939.84 Lakhs - 31.03.2022

Other Equity Rs.11051.24 Lakhs - 31.03.2022

Basic and Diluted

Earnings per share of Re. 1/- each
(for continued and discontinued business)

0.51 3.85

(1.50) 0.51

3.85 (1.50)

Notes:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing and Other Disclosures Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available
on the Stock Exchange websites (www.bseindia.com & www.nseindia.com)and Company's website (www.ugarsugar.com)

2) The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at its
meeting held on11-08-2022.

e—— Available at:

: w Flipkart g

» @

HAND ;
= | JSANITIZER |\

b~
W‘_‘
¥ [P

-

TATA

CLiQ

-y
Al

For The Ugar Sugar Works Ltd.

71 Place:

Niraj S. Shirgaokar
Managing Director
DIN - 254525

Ugarkhurd

71 Date: 11-08-2022
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THE UGAR SUGAR WORKS LTD.

Regd. Office : Mahaveernagar, Sangli 416416,| CIN No: L15421PN1939PLC006738
Administrative Offices : Ugarkhurd 591316 (Dist. Belgavi)
Factories : Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2022

(Rs. in Lakhs)

Particulars

STANDALONE

CONSOLIDATED

Quarter
Ended
30-06-2022
(Unaudited)

Years to
Date
Figures
31.03.2022
(Audited)

Corresponding
3 Months ended
in the previous
year 30-06-2021
(Unaudited)

Quarter
Ended
30-06-2022
(Unaudited)

Years to
Date
Figures
31.03.2022
(Audited)

Corresponding

3 Months ended

in the previous
year 31.12.2021
(Unaudited)

Total Income from Operations (Net)

37,278.17

1,30,158.90

25,756.17

37,278.17

1,30,158.90

25,756.17

Net Profit / (Loss) for the period (before tax,
Exceptional and / or Extraordinary items)

857.40

4,636.12

(1,581.90)

857.63

4,636.84

(1,581.50)

Net Profit / (Loss) for the period before tax,
(after Exceptional and / or Extraordinary items)

857.40

4,636.12

(1,581.90) 857.63 | 4,636.84| (1,581.50)

Net Profit / (Loss) for the period after tax, (after
Exceptional and / or Extraordinary items)

573.89

4,332.34

(1,687.65) 57412 | 4,332.84| (1,687.25)

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)

644.70

4,349.66

(1,662.62) 644.93 | 4351.21| (1,662.22)

Equity Share Capital

1,125.00

1,125.00

1,125.00 1,125.00 | 1,125.00| 1,125.00

Other Equity Rs.10939.84 Lakhs - 31.03.2022

Other Equity Rs.11051.24 Lakhs - 31.03.2022

Earnings per share of Re. 1/- each
(for continued and discontinued business)
Basic and Diluted

0.51

3.85

0.51 3.85

(1.50) (1.50)

Notes:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing and Other Disclosures Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available
on the Stock Exchange websites (www.bseindia.com & www.nseindia.com) and Company's website (www.ugarsugar.com)

2) The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at its

meeting held on11-08-2022.
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71 Place: Ugarkhurd

For The Ugar Sugar Works Ltd.

Niraj S. Shirgaokar
Managing Director

DIN - 254525

71 Date: 11-08-2022
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